
May 29, 2025

This review and outlook report by Brenton Point Wealth Advisors LLC represents our views and beliefs regarding the current market outlook. This report 
should not be construed as investment advice. Please also read the important disclosures at the end of this report.
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Zweig Breadth Thrust: Bullish for S&P 500 
On 4/25/25 we saw a historically bullish Zweig Breadth Thrust (ZBT) signal for equities.  
This is a widely-followed technical indicator developed by our founder Dr. Martin Zweig.  It 
is generated when equities rally very sharply over a two-week period following a decline, 
and is calculated using daily advancing and declining issues.  It has only occurred 3-4 
times a decade since 1960.  

Following all prior cases, the S&P 500 averaged a 14% return 6 months later and 22% a 
year later, more than double the norm over that period. This year the S&P 500 is already 
up 7%, 3 weeks after the 4/25/25 signal.  Prior cases were even more positive going 
forward.  
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Inflation Down/Inflation Expectations UP: Positive for Now
In May, the University of Michigan survey showed expected inflation over the next 12 
months is 7.3%, in stark contrast to the 2.3% Y/Y April CPI release down from 3% in 
January.  Consumers and the media have mirrored economists’ reasonable speculation 
that tariffs will cause inflation.  However, the fact is since 1950, the S&P 500 returned 
18.8% annualized when CPI inflation was below 4% and falling as it is today.  Our inflation 
indicators remain neutral, but we will be watching them closely for an increase like we saw 
in 2022.  Consumer expectations have a mixed record of predicting actual inflation.  A 
cornerstone of our process is setting exposure based on what we know today, rather than 
speculation on what might be.  
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We continue to monitor economic and market conditions and analyze their impact on asset classes.  
Thank you for your support and please contact us with any questions.

Michael Schaus
Director of Market Research
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IMPORTANT DISCLOSURES

This presentation (this “Presentation”) is for informational, illustration and discussion purposes and is not intended 
to be, nor should it be construed as, financial, legal, tax or investment advice, of Brenton Point Wealth Advisors LLC 
or any of its affiliates (“Brenton Point”). This Presentation does not include all material information regarding 
Brenton Point, its business and/or its investment process. No representation is made that Brenton Point’s investment 
processes, investment objectives, goals or risk management techniques will or are likely to be achieved or successful. 
Brenton Point does not make any representation or warranty as to the accuracy or completeness of the information 
contained in this Presentation. Brenton Point and its affiliates perform advisory or management services for various 
clients, and Brenton Point and its affiliates may render advice to or take actions for other clients that differs from the 
advice given or the timing or nature of any action taken for a Brenton Point client’s account. Before investing with 
Brenton Point one should carefully read the related documentation, including Brenton Point’s Form ADV that can be 
found at - https://adviserinfo.sec.gov/firm/summary/287603. Brenton Point has no obligation to update or keep 
current any information contained in this Presentation.

This Presentation contains certain forward-looking statements opinions, estimates, projections, assessments and 
other views (collectively “Statements”). Statements are based upon information obtained from various sources 
(“Third Parties”) that Brenton Point believes to be reliable, but Brenton Point makes no representation or warranty 
with respect to the accuracy or completeness of such information. Information from Third Parties is subject to the 
disclosures set forth by such Third Parties. These Statements are subject to a number of assumptions, risks and 
uncertainties which may cause actual results, performance or achievements to be materially different from future 
results, performance or achievements expressed or implied by these forward-looking statements and projections. 
Brenton Point makes no representations as to the reasonableness of such assumptions or the likelihood that such 
assumptions will coincide with actual events and this information should not be relied upon for that purpose. 
Changes in such assumptions could produce materially different results. Past performance is not a guarantee or 
indication of future results, and no representation or warranty, express or implied, is made regarding future 
performance of any financial instrument mentioned in this Presentation.

Any benchmark mentioned herein is shown for illustrative purposes only. This is not an offer or solicitation for the 
purchase or sale of any security, investment, or other product and should not be construed as such. References to 
specific financial instruments and to certain indices are for illustrative purposes only and provided for the purpose of 
making general market data available as a point of reference only; they are not intended to be, and should not be 
interpreted as recommendations to purchase or sell such securities. 

Brenton Point accepts no liability for any loss (whether direct, indirect or consequential) occasioned to any person 
acting or refraining from action as a result of any material contained in or derived from this Presentation, except to 
the extent (but only to the extent) that such liability may not be waived, modified or limited under applicable law. 

This Presentation is confidential and may not be reproduced in whole or in part, or delivered to any other person, 
without the prior written consent of Brenton Point.
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