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Markets Overly Optimistic?

The recent S&P rally was based on the recession ending by June. Oct and March Crude futures showing excess supply
but also future demand expectations fading fast. Several economic surveys indicate positive Q3 GDP expectations,
which might prove overly optimistic. This pattern is similar during the Q4 2008 bear rally when Q1 2009 GDP
expectations were too high, later revised lower.
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Disclosure

The table (“table”) is for informational purposes only. This material is based upon information obtained from various sources that Brenton Point
believes to be reliable, but Brenton Point makes no representation or warranty with respect to the accuracy or completeness of such
information. Views expressed herein are current only as of the date indicated and are subject to change without notice.

This chart contains certain forward looking statements opinions, estimates, projections, assessments and other views (collectively
“Statements”). These Statements are subject to a number of assumptions, risks and uncertainties which may cause actual results, performance
or achievements to be materially different from future results, performance or achievements expressed or implied by these forward looking
statements and projections. Brenton Point makes no representations as to the reasonableness of such assumptions or the likelihood that such
assumptions will coincide with actual events and this information should not be relied upon for that purpose. Changes in such assumptions
could produce materially different results. Past performance is not a guarantee or indication of future results, and no representation or warranty,
express or implied, is made regarding future performance of any financial instrument mentioned in this chart.

Brenton Point accepts no liability for any loss (whether direct, indirect or consequential) occasioned to any person acting or refraining from
action as a result of any material contained in or derived from this Chart, except to the extent (but only to the extent) that such liability may not
be waived, modified or limited under applicable law.




